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To,
All NPS Swavalamban Subscribers and associated Stake holders
Subject - Premature exit of NPS Lite Swavalamban Subscribers.

Please refer PFRDA Exit and Withdrawal Regulations 6" Amendment, 2019. The
copy enclosed for ready reference.

2. As per the 6™ Amendment of Exit Regulations, the Swavalamban Subscribers
whose accumulated pension wealth do not exceed one lakh rupees and if they
are not eligible to migrate to Atal Pension Yojana (APY), can opt to prematurely
exit with lump sum payment.

3. Those eligible Subscribers as mentioned above are not required to continue in
the Swavalmban scheme for minimum period of twenty-five years irrespective of
the receipt of Govt of India (Gol) co-contribution under Swavalamban by them.
However, if Gol’s co-contribution was availed by those eligible Subscribers and
the same shall be deducted along with the returns generated from the corpus at
the time of their exit.

4, The accumulated corpus of those Swavalamban Subscribers as
mentioned in point no (2) is to be calculated after deducting Government's
co-contribution, if any, and the returns thereon.

5. For example, a Swavalamban Subscriber who is aged 43 Years ( who could
not be migrated to APY) has a corpus of Rs 1,04,000 in his Swavalamban PRAN
and out of which, Gol’'s co-contribution and returns constitute Rs 4500. The
Subscriber shall be eligible for premature exit since the accumulated corpus in
the PRAN would be Rs 99500( Rs 104000-Rs 4500=Rs 99500).

6. Those Swavalamban Subscribers who fulfill the above criteria, and if
they wish to prematurely exit, can submit their withdrawal claims to the
associated POPs/Aggregators. Central Record Keeping Agency (CRA) is advised
to communicate to the eligible Swavalamban Subscribers and POP/Aggregators
about the clarification thus provided above.

This circular is issued under section 14 of PFRDA Act 2013 and is available at
PFRDA's website (www.pfrda.org.in) under the Regulatory framework in
"Circular" section.

Yours sincerely

Al

"

K. Mohan Gandhi
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Yo fAfer AR s A g

aferg==T
¢ faeedt, 20 frawe, 2019
Yo Y fRffams ik R nfdsor (TfiT Ja Yot % siasta Ram i) sngon) (ST 99aE)
=, 2019
. Aruwneiu/12 /sreiiue/139/8 o fAfer At iz s wifgesor sifafaay, 2013
(2013 =T 23) FT GRT 52 FT T (2) F G (F), (F) TAT () F AT TloT IR IULT (1) F J&F
AT T TART F2q g0, S [fE A siw o e uag g dow [t s =i
T TTTeraeeT (8T S TOITett o sfasta e sfiT sweamgeo) fafqae, 2015 & e #3d gu A9
= s=mar g, wma: -
1.z At #1 amm Yo fAfe AR s B srtersreor (Trgier Sorm yormeht 3 siasta fAermer s
TATLT) (T Femree) fafa=m, 2019 8 1
2. 7z fAffaw emedhi Tt | I weRter i Aty & yg= g |
3. Yo fAfdr fffamae i fErmer wfereror (T Som yorrelt 3 siasta fRerrer sie weargeon) farfaem,
2015 -
(I) e 5 % su-fafaaw (@) & gae o |y yraem &1 Femar sfaefod S S -
g A8 o gt dfua Yo oF UF A1 w90 & ofdE agl g A wideer g fRte & S e
FrE AT % AT g, TEYO GO G FT AT [0 foAT UH srfdarareti &1, Segiv w@radead ag-
steraTr g1 forar € a1 Srew waracias % dgd AR Tg-3f9raT T AT a7 SSMAT g AR ofehe el
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ForT TIoET | T Ta9d F o7 s/ g, avh o Hg-3AeaTd il 39 9T JAq e it Fwerdr

TET, AT H FAqH 25 FUT A7 AATY T AT Tl il SATG9THAT 6 [oT, I T faaT ST |

TSI~ TATIC A SATHETATEAT ST2TAT STTETAT T ATLA TLHT 1 TRl o1 Ford AT, o sreer
Fore AT St o §, § TTTErRer Y o= & By Ty Fr =4 faat F sy

fer=hTr g1 AT ST |

' e, sreae
[fa-111/4 /2. /219/19]

LICEC

1. = fafaew, Yom fAfer fAffamms qor e ariderr (T Tom Jorrett % siasta e i Jaargem)
affem, 2015, 9a F Toas § 11 92 2015 @1, S.AURASIT/12 /esiue/139/8 F ureaw &
JRTTOT o 7T o |

2. Yo fAfar s g ffEm wfgsr (@de Saw yoelt ¥ siaeta e s gearge)
(s "erree) fAfF=E, 2017, 97 F T99T # 10 oW 2017 F, §. TURREU/12 / A /
139/8 F HTEAY | T fahdr T o |

3. e Aty s T B s (Tfe dom yoment % ostaea A ST yearge)
(zFeT wemre) fafeae, 2017, 9d & TSI § 6 gAY 2017 &, &, HUwarEiu/12 /s1esiua/139/8
F AT | Y19 By |

4. Yo Aty RAFFm® T GEmm g (TP 999 Tl 6 daid e ST Tearee)
(e Homem) fBfFFw, 2018, 9wg & TwOT ¥ 02 wE<r 2018 #F, & NUwE/12 /
ATCNTUE/139/8 o Areary & Wehtfarg fohar mw o |

5. om fAfg s oo fFEm wfgwr (@dT em yoet F oaa e s geree)
(3T Hemrere) 3t e, 2018, 99T & T=9= ¥ 18 ¥ 2018 Fr, &, HUFRAEIT/12 /3mesiiue/139/8 F
TTETH T THRTOT o7 7T 97 |

6. Yom fafar s quar fFem wfgwr (@de Tom yoret ¥ sfasta e s gerge)
(wi=aT "emregen) fAafAaw, 2018, aa F woaw # 19 WS 2019 #I, &, fuwsmEy/12 /
ATTSNTT/139/8 F ATEAT T THIfAT FFar U o |

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

NOTIFICATION
New Delhi, the 20th September, 2019

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (EXITS AND WITHDRAWALS UNDER
THE NATIONAL PENSION SYSTEM) (SIXTH AMENDMENT) REGULATIONS, 2019

No. PFRDA/12/RGL/139/8.— In exercise of the powers conferred by sub-section (1) of Section 52 read with
sub-clause(g), (h), and (i) of sub-section 2 of Section 52 of the Pension Fund Regulatory and Development Authority
Act, 2013 (Act No.23 of 2013), the Pension Fund Regulatory and Development Authority hereby makes the following
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regulations to amend the Pension Fund Regulatory and Development Authority (Exits and Withdrawals under the
National Pension System) Regulations, 2015 namely, -

1. These regulations may be called the Pension Fund Regulatory and Development Authority (Exits and
Withdrawals under the National Pension System) (Sixth Amendment) Regulations, 2019.

2. These shall come into force on the date of their publication in the official gazette.

3. In the Pension Fund Regulatory and Development Authority (Exits and Withdrawals under the
National Pension System) Regulations, 2015:-

(I). Second and Third proviso to Sub regulation (b) of Regulation 5 shall be substituted as below-

Provided further that, where the accumulated pension wealth does not exceed one lakh rupees or a limit to be
specified by the Authority, the whole pension wealth shall be paid without annuitisation to the subscribers who
have not availed any Swavalamban co-contribution, and also to the subscribers who though have availed
Swavalamban co-contribution but are not eligible for auto migration to Atal Pension Yojana, after deducting the
Government's co-contribution with returns thereon without requiring them to continue in the scheme for minimum
period of twenty-five years.

Explanation— The migration of a Swavalamban subscriber to any other pension scheme of Government of India,
including Atal Pension Yojana, as approved by the Authority, shall not be deemed as an exit and
withdrawal for the purposes of these regulations.

RAVI MITAL, Chairperson
[ADVT-III/4/Exty./219/19]

Footnote:

1. The Principal Regulations ,The Pension Fund Regulatory and Development Authority (Exits and Withdrawals
Under the National Pension System) Regulations, 2015 were published in the Gazette of India on 11th May,
2015 vide No. PFRDA/12/ RGL/139/8.

2. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the National Pension
System) (First Amendment) Regulations, 2017 were published in the Gazette of India on 10™ August 2017 vide
No. PFRDA/12/RGL/139/8

3. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the National Pension
System) (Second Amendment) Regulations, 2017 were published in the Gazette of India on 06™ October 2017
vide No. PFRDA/12/RGL/139/8

4. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the National Pension
System) (Third Amendment) Regulations, 2018 were published in the Gazette of India on 02nd February 2018
vide No. PFRDA/12/RGL/139/8.

5. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the National Pension
System) (Fourth Amendment) Regulations, 2018 were published in the Gazette of India on 18" May 2018 vide
No. PFRDA/12/RGL/139/8.

6. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the National Pension
System) (Fifth Amendment) Regulations, 2019 were published in the Gazette of India on 19" Feb 2019 vide
No. PFRDA/12/RGL/139/8.
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